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UNITED STATES OF AMERICA 
FEDERAL ENERGY REGULATORY COMMISSION 

 
Price Discovery in Natural Gas and  ) Docket No. PL03-3 
 Electric Markets ) 
 
 

SURVEY CONCERNING REPORTING OF ENERGY TRADE DATA 
 
 

Instructions 
 
 Provide a response to this survey by October 15, 2003.  Responses should be 
submitted to: 
 
  Federal Energy Regulatory Commission 
  Office of Market Oversight and Investigation 
  888 First Street, NE, Room 5C-02 
  Washington, DC  20426 
  Att’n:  Energy Trade Data Reporting Survey 
 
 Survey responses may also be submitted by facsimile to 202-502-6449 or as an 
attachment to an email to PowerGasMonitoringCenter@ferc.gov. 
 
 You should provide a company-wide response to the survey if at all possible; 
where appropriate, separate responses by different business units would be helpful.  If a 
company-wide response is not feasible, please respond through those affiliates or 
subsidiaries most active in buying and selling natural gas or electricity in wholesale 
markets.  
 
 All responses should be attested to by an officer of the company knowledgeable 
about the company’s energy trading and reporting practices. 
 
 The survey has two parts, each consisting of the same ten questions but referring 
to different time periods. The first part addresses the time period after the issuance of the 
Policy Statement and the second part addresses the period before the Policy Statement 
was issued. 
 
 Be sure to review these instructions and definitions as well as the notes 
corresponding to each question before responding.  Respond by circling the best answer 
from the options displayed.  Unless directed to do so, do not leave any question 
unanswered. 
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If you feel that the survey did not allow you to represent your trading and 
reporting activity fully or accurately, attach a supplemental description of the situation 
not fully captured by your survey responses. 
 
Definitions 
 
 The survey is in two parts:  Part A covers activity from July 24, 2003 through 
September 2003, and Part B covers activity from January 2002 through July 23, 2003.  
The response to the survey is due October 15, 2003.   
 

Transactions covered in this survey include negotiated purchases or sales of 
natural gas and/or electricity with non-affiliates in the same-day, next-day, day-ahead, 
balance of month or prompt month terms. 

 
Where the survey references “price index developers” the term includes any entity 

that collects transaction level information in a timely manner to calculate publicly 
available price indices using all information collected by them. This may include both 
entities that survey trade data as well as trade enablers (i.e. electronic trading platforms, 
confirmation services, voice brokers, etc.).  Thus, reporting does include the submission 
of information to exchanges or brokers in the process of using their services.  
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SURVEY 
 
Circle ONE answer for each question. 
 
PART A. Practices after issuance of Policy Statement (July 24, 2003): 
 
1. Since July 24, 2003 have you engaged in any bilateral energy 

trades negotiated in the physical (cash) markets?  
Yes / No 

 
Notes to 1: This includes negotiated purchases or sales of natural gas and/or electricity 
with non-affiliates in the same-day, next-day, day-ahead, balance of month or prompt 
month as described in ¶34.3 of the Policy Statement. 

 

If the answer is No, skip to question 11. 
 
 
2. What trading activity do you mainly engage in? Gas / Power / Both 
Notes to 2: only answer Both if your company has transactions numbers in the same 
order of magnitude in both markets.  

 

 
 
3. Have you reported individual trade data to one or more index 

developers since July 24, 2003? 
Yes / No 

 
Notes to 3: As described in definition section of this survey  

 
If the answer to (3) is No, skip to question 10 and attach a 
narrative explanation of your reasons for not reporting trade 
data. 
 If you answered Yes, continue to question 4. 

 

 
 
4. What portion of your transactions did you report? Few / Some / Most / All 
 
Notes to 4:  By number of transactions, categorize few as “less than 20%”, 
some as “between 20% and 50%”, most as “between 50% and 90%”, and all as 
“more than 90%”. 

 

 
 
5. Please specify the number of index developers or other price 

formation entities (e.g., electronic exchanges, voice brokers) 
to whom you reported either gas, power or both types of 
transactional information.   

1 / 2 / 3 or more 
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6. Were the majority of the reported transactions reported 

through electronic exchanges, price surveys conducted by 
index developers or through other means (i.e., voice 
brokers)? 

Exchanges / 
Publications / 

Other 

 
Notes to 6: As described in definition section of this survey  

 
 
7. Of those transactions you reported, did you typically include 

information related to:  
(a) price;  
(b) volume;  
(c) buy/sell indicator;  
(d) delivery/receipt location;  
(e) transaction date and time;  
(f) term; and 
(g) counterparty? 

 
 

Yes / No 
Yes / No 
Yes / No 
Yes / No 
Yes / No 
Yes / No 
Yes / No 

 
Notes to 7: as described in ¶34.3 of the Policy Statement.  

 

 
 
8. Was the reporting done by a department of the company 

independent from and not responsible for trading? 
Yes / No 

 
Notes to 8: as described in ¶34.2 of the Policy Statement.  

 
 

 
 
10. Do you have a public code of conduct or similar rules 

governing the purchase and sale of natural gas or electricity 
and/or reporting of trade data? 

Yes / No 

 
Notes to 10: similar to that described in ¶34.1 of the Policy Statement  

If the answer is to (10) is yes, attach a copy of the code of conduct or applicable 
rules. 

9. Have you engaged an independent auditor to review the 
implementation of and adherence to data gathering and 
submission process adopted by the company at least once 
annually? 

Yes / No 

 
Notes to 9: as described in ¶34.5 of the Policy Statement.  
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PART B. Practices before issuance of Policy Statement (July 24, 2003): 
 
11. Between January 1, 2002 and July 24, 2003 did you engage 

in any bilateral energy trades negotiated in the physical 
(cash) markets?  

Yes / No 

 
Notes to 11: This includes negotiated purchases or sales of natural gas and/or electricity 
with non-affiliates in the same-day, next-day, day-ahead, balance of month or prompt 
month as described in ¶34.3 of the Policy Statement. 

 

If the answer is No, this concludes the survey.  Please skip to the attestation. 
 
 
12. What trading activity did you mainly engage in? Gas / Power / Both 
 
Notes to 12: only answer Both if your company has transactions numbers in the same 
order of magnitude in both markets.  

 

 
 
13. Did you report individual trade data to one or more index 

developers during the period between January 2002 and  July 
2003? 

Yes / No 

 
Notes to 13: As described in definition section of this survey  

 
 
If the answer to (13) is No, skip to question 20 and attach a 
narrative explanation of your reasons for not reporting trade 
data. 
 If you answered Yes, continue to question 14. 
 

 

 
 
14. What portion of your transactions did you report? Few/ Some/ Most/ All 
 
Notes to 14:  By number of transactions, categorize few as “less than 20%”, 
some as “between 20% and 50%”, most as “between 50% and 90%”, and all as 
“more than 90%”. 

 

 
 
15. Please specify the number of index developers or other price 

formation entities (e.g., electronic exchanges, voice brokers) 
to whom you reported either gas, power or both types of 
transactional information.   

1 / 2 / 3 or more 
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16. Were the majority of the reported transactions reported 

through electronic exchanges, price surveys conducted by 
index developers or through other means (i.e., voice 
brokers)? 

Exchanges / 
Publications / 

Other 

 
Notes to 16: As described in definition section of this survey  

 
 
17. Of those transactions you reported, did you typically include 

information related to:  
(a) price;  
(b) volume;  
(c) buy/sell indicator;  
(d) delivery/receipt location;  
(e) transaction date and time;  
(f) term; and 
(g) counterparty? 

 
 

Yes / No 
Yes / No 
Yes / No 
Yes / No 
Yes / No 
Yes / No 
Yes / No 

 
Notes to 17: as described in ¶34.3 of the Policy Statement.  

 

 
 
18. Was the reporting done by a department of the company 

independent from and not responsible for trading? 
Yes / No 

 
Notes to 18: as described in ¶34.2 of the Policy Statement.  

 
 

 
 
20. Did you have a public code of conduct or similar rules 

governing the purchase and sale of natural gas or electricity 
and/or reporting of trade data? 

Yes / No 

 
Notes to 20: similar to that described in ¶34.1 of the Policy Statement  

If the answer to (20) is yes, attach a copy of the code of conduct or applicable rules. 
 

19. Had you engaged an independent auditor to review the 
implementation of and adherence to data gathering and 
submission process adopted by the company at least once 
annually? 

Yes / No 

 
Notes to 19: as described in ¶34.5 of the Policy Statement.  
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This ends the survey.  Please attach any requested narrative response or applicable 
documents.  You may also attach a supplemental response to any question.  Thank 
you for your participation. 
 
 
 ATTESTATION: 
 
 I hereby attest that the responses to the foregoing survey are accurate and 
representative of my company’s activity related to the reporting of energy trade 
data. 
 
 
 
Name of responding company:          
 
 
 
              
Signature      Name 
 
 
 
              
Date       Title 
 
 
Survey responses should be submitted by October 15, 2003 to: 
 

Office of Market Oversight and Investigation 
Federal Energy Regulatory Commission 
888 First Street, NE, Room 5C-02 
Washington, DC  20426 
Att’n:  Energy Trade Data Reporting Survey 
 
Survey responses may also be submitted by facsimile to 202-502-6449 or as 
an attachment to an email to PowerGasMonitoringCenter@ferc.gov. 
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